HAnmokparuc Xeatr UuBectMbHT” AJ]
C4eTOBOIHA MOJUTHKA U OEJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
31.12.2011 r.

1. ba3za 3a u3rorBsine Ha (G)MHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

HUITOKPATHUC XEJIT MHBECTMBHT AJl e BrucaHo
B Aremmms mo BuucBanumsTra Ha 02.06.2009 1., ¢
BYJICTAT 200738927. Cepanumietro 4 aipechT Ha
ynpaBnenne  Ha  gapyxkectBoto e  rp.Codus,
oyn.J[xetimc baydep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT A]Jl e c
yupeaurener kanutan oT 100 000 neBa pasmpeseneH B
100 000 0OMKHOBEHM MOMMEHHH aKIWHM C TMPaBO Ha
rmac M ¢ HOMMHan 1 /egun/ 7neB BCsKa eIHA.
Jlpy’KecTBOTO ce ymIpaBisBa M MPEACTaBIsABa OT
Koncrantunoc Komokacuguc.

Hnoxkparuc Xent MuaBectmbHT AJl ([pyxkectBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTeNeHHa cucTeMa Ha yrpasieHue u umMa CopBeT
Ha  JUpeKkTopute B cbcTaB:  KoOHCTaHTHHOC
Konokacuauc — W3nbanutenen aupexkrtop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeamersT Ha peiiHOoCcT Ha Jlpy’KeCTBOTO, CHITIACHO
perucTpauusiTa My B TbPrOBCKHUS PETUCTBP € BHOC,
W3HOC, THPrOBHS HAa €IpO0 W ApeOHO CHhC CTOKH U
OPOAYKTH; MAalIMHA M 000pyIBaHe; TBProOBCKO
IPEACTaBUTEICTBO;  CAEIKM  Ha  NpuIoOHBaHe,
yIpaBlIeHHE M pa3lopexJaHe C [sI0Be, aKIMU OT
JIpyTHU JpYy>KEeCTBAa, KaKTO U BCAKAaKBa Jpyra JIEHHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
U3BBPUIBAHETO HA OIpEAeIeHa IEHHOCT C€ H3UCKBA
paspeleHue WIn JULIEH3US, HpyxecTBOTO
npeanpreMa M3BbPIIBAHETO U Ciiel MOJydaBaHETO Ha
CHOTBETHOTO pa3pelIeHue WM JIMLECH3MS, OCBEH aKo
3aKOHBT MO3BOJIABA M3BBPILIBAHETO I MPEH TOBA.

(0) IIpuno:kUMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIAPTH 3a (UHAHCOBO OTYUTAHE
(MC®O), mpuern ot CbBera 3a MEXIYHAPOIHH
cueroBoaau cranmapta (CMCC). Te ce chCTOAT OT:

- MexayHapogHuTte CTaHAapTH 3a  (UHAHCOBO
OTYHTAHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazdcuenmsita mnpenocraBenn ot Komwurera 3a
passicHeHUsT Ha MeXIyHapoOHUTE CTaHAApPTH 3a
¢unancoBo oruutane (KPMC®O) wumm OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA IPY>KECTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Statement
31.12.2011

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD is a
joint stock company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
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C4eToBO/IHA MOJTUTUKA U OCTICIKKU

Kem 31.12.2011 1.
MIPUENIO BCYKH HOBU W/WIW PEBU3UPAHU CTAHIAPTH U
TBIKYBaHUs, u3naaeHu oT ChBera mo MexayHapoIH!
cueroBoguu cranaaptu (CMCC) u pecm. ot Komurera
3a pazsicierns Ha MC®O, kouto ca OMIM YMECTHH 3a
HeroBara neitHoct. OT BB3MPHEMAHETO Ha TE3H
CTaHIAPTH W/WIN TBIKYBaHHUSA, B CHJa 3a TOJUIIHU
nepuonu, 3amouBamid Ha 1 suHyapu 2009 r., He ca
HACTBIIWJIM TPOMEHU B CUYETOBOJHATA IOJUTHKA Ha
JPYKECTBOTO, OCBEH BHB BBHBEXKIIAHETO HA HOBHS OTUET
3a BCEeOOXBaTHHS JIOXOJ] Ha MSCTOTO Ha OTYeTa 3a
JIOXOJTUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
otdetd (B cmia 3a roammuu mepuomyd ot 01.01.2009
r.). To3u cranmapT BBBEXKAAa OTUET 3a BCEOOXBATHHS
JIOXOJ, KaTO TIOCTaBs AaKIEHT Ha pa3/IeJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamWTal B pe3yiTaT Ha
OIepanyy ChC COOCTBEHUIUTE (KAITUTAIIOBH OIICPAIINH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBerurre. OOMUAT BCEOOXBATHUA HOXOI MOXKE
na Obplme TmpeAcTaBeH WM B €AMH OTYeT Ha
BceoOXBaTHUS  JOx0J] (OOXBamiaiku OTdYeTa 3a
JOXOJUTe W BCHYKH e(eKTH B COOCTBEHHUsS KaIuTall,
KOUTO HE ca pe3yiaTar OT ONepamudl  ChbC
cOOCTBEHHMIINTE), WJIM B JBa OT4YeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCCOOXBATHUS JOXO]I.
JIOIIBJIHUTEIHO, HAUMEHOBAaHMETO Ha CYETOBOJTHUS
0ajaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCcTOSIHHE (KaTo MoraT Ja OBJaT H3MOJA3BaHU WU
AITEPHATUBHO), @ GOPMATHT Ha OTYETA 33 MPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBOZICTBOTO HA JPYKECTBOTO € M30paJIo J]a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHHUS JOXO.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
CBBp3aHHUTE C mnpomeHute B MCODO 3), 28 (c
M3KIJIIOUEHHE Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha cBbp3aHnuTe ¢ mpoMennTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmia 3a TOIUIITHH
nepuonu ot 01.01.2009 r.). Te3u nmomoOpeHus: BHACST
YaCTUYHH TPOMEHH B CHOTBETHHUTE CTaHJAPTH,
OCHOBHO C @€l Jla TpeMaxHaT ChIIeCTBYBaIla
HEMoCJeI0BaTeTHOCT B TpaBHjiaTa W M3NCKBAaHUATA HA
OTICTHUTE CTaHAapTH, KaKTO M Ja ce BHece IOo-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHUSATA;

IIpomMeHeHnn cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKHUMH 32 APYKECTBOTO, IPEABU/] HACTOSIIIATA
MYy AeifHOCT

Accounting policy and notes

31.12.2011
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and

respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity
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CuyeToBO/IHA MOJIUTHKA U OSNIEIKKH

Kem 31.12.2011 1.
Ipomenu B MC®O npes 2008 r.
MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTUETHU TMEPUOMHU, 3aNOYBAIM HAa WU cien 1 sHyapu
2009 1.)
MCC 32 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[Ipencrassne 1 MCC 1 (npomenen) llpeacraBsne Ha
()MHAHCOBHUTE OTYETH — OTHOCHO YIIPKHAEMHUTE
(hMHAHCOBW WHCTPYMEHTH (C ITyT OIIIHS) U 3aIbKCHUS
BB3HUKHAIN TPHU JIUKBUAAMS (B CHia 3a TOIUIITHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuia 3a OTYETHU TICPUOJIHU, 3aIOYBAIY HA WU CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHHU
MIepUOIH, 3amouBammy Ha wim cien 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCcTaBsHE Ha YCIIYTH (B chjla 32 OTYETHH TIEPUOIH,
3arouBanty Ha wiu ciexn 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSTHH KIHUCHTH (B CHia
32 OTYETHHU MEPUOMH, 3all0YBAIIN Ha WK ciex 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanuueHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHSITa MEXIY TAX (B cria
3a OTYETHM NEepUONH, 3arlouBalld Ha Wid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (w3meneH), busHec koMOWHAIMKH U
Mpou3THYalIUTe Uu3MeHeHuss Ha MCC 27 —

Konconuaupanu 1 MHAUMBHIAYAIHU (GUHAHCOBU OTUETH
(u nBaTa B cuja 3a CUETOBOJHM IEPHOAH, 3aI0YBAIIH
Ha wi cnex 1 romu 2009 1.);

MCC 39 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[lpuzHaBane u oneHsBaHe (B cuja 3a TOAUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKHUpPAaHU MO3ULUU
OTroBapsIIX Ha yCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpenute pgepuBatmBd U MCC 39 (mpomeHneH)
dunancoBu uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogumran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 CnopasymeHue 3a H3TpakJaHe Ha
HEIBWXMMH MMOTHU (B CHJIAa 32 TOAMIIHMA IEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTHULIUS B
qyKJecTpaHHa NEHHOCT(B CHJIa 3a TOAWIIHU NEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensiHe Ha HeNmapuIHU aKTHUBU
KbM COOCTBEHHUIIUTE (B cHja 3a TOAUWIIHU NEPUOAU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);

Accounting policy and notes
31.12.2011

Changes in IFRS in 2008
IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)
IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(eftective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
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CueToBOIHA MOJIUTHKA U OENEKKH

Kbm 31.12.2011 .
KPMC®O 18 Tparchep Ha aKkTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoaun ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMCHTH:
[IpencraBsHe (B cuia 3a TONWIIHH TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kilacu()UKalys Ha eMUTUPAHU IPaBa;

MCC 24 (mpomenen) CBbp3anu nuna (B cuja 3a
ropuuiHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romu 2010 1.).

(B) ba3a 3a usrorsine

Hacrosimusit  uHaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C TIPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OT4eT Ha
npennpuatneTo. OUHAHCOBHAT OTYET € M3TOTBEH B
Hal[MoOHaNHaTa BadyTa Ha PemyGmuka bearapus -
Opmrapcku  neB. Ot 1  suyapm 1999 roauHa
OBNrapCKUAT JIeB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTeE
NpeACTaBeH! BHB (PUHAHCOBHS OTYET € XWISIIU
OBJITapCKu JieBa.

2. OcHOBHHM €jJ1eMEHTH HA CYETOBOHATA MOJHUTHKA

Accounting policy and notes
31.12.2011
IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:KIaecTpaHHA BaJayTa

Crhenkure, OCHIIECTBSIBAHH B UyKIECTpaHHA BaIyTa ca
MPEU3YUCISIBAHU B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpayHaTa 0aHKa B JICHA Ha caenkara. [lapuunute
aKTUBU ¥ TIaCUBH, JIEHOMUHUPAaHW B UYy)KISCTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha I[EHTpajiHaTa
O0anka kbM 31.12.2011 rommua. Ilpomstuyammure OT
TOBa KYPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOJTUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS U 000pyIBaHe
Karo wMoTH, MammHH HW CHOPBKEHHS CE€ OTYUTAT
aKTHUBU KOUTO OTTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOHHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYIITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
¢ omo0OpeHaTra CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MalmpHa WJIA CHOPBKEHHWE CE€  OICHsABA  IIPH
npuaoOMBaHETO My IO IIeHa Ha NOpuaoOuBaHe
ompeJescHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

JIpyXecTBOTO € TIpHeN0 Ja OTYWTa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA U  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOnBane 0e3
BCHUKH HATPyNaHW aMOPTU3AMOHHU OTUYHUCICHHUS U
HaTpymaHa 3aryba oT o0e3IleHKa.

[MocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, CHOPBHKEHHWE W O00OpylBaHE C€ OTYHUTAT B

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as

4
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CuyeToBO/IHA MOJIUTHKA U OSNIEIKKH

Ksm 31.12.2011 1.
YBCIMYCHUE Ha OajlaHcoBaTa CTOHMHOCT Ha aKTuBa,
Korato ¢ BCPOATHO NPCANPHUATHCTO [Ja HpI/II[O6I/Ie
HWKOHOMHYECKHN HU3TOAW HaJ MbPBOHAYAIHO OICHCHATa
CTaHAapTHa e(l)eKTI/IBHOCT. BBB BCHYUKM oOcTaHamH
Cllydad IIOCICABAIIUTE pasxoau C€ OTYUTAT KarTo
TEKYIIIH 33 IEPUOJIa.
HLHFOTpaﬁHHTe MaTepuajilHhi aKTHUBHU CC aMOpPTU3UpPAT
110 JIMHECIHHUS METO/J 3a I€proaa Ha OYaKBaHUA ITOJIC3CH
JKUBOT, OIIPCACIICH KbM MOMCHTa Ha HpI/II[O6I/IBaHe Ha
daKTHBa.
Cpe,I[HI/IHT IOJIC3€CH JXHUBOT B I'OJWMHH 3a OCHOBHUTC
Irpylnu JBITOTPAaiHU MAaTEpHUAIHU AKTHBH, € KaKTO
ciacaBa:

Accounting policy and notes
31.12.2011
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHH cpencTBa Vehicles 4
CronaHcku UHBEHTap Fixtures and fiitings 6,7
Kommtorspun u mepudepnu | Computers and

yCTpOHCTBA communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA TBJITOTPANHU
aKTMBM HE Cce  aMmopTusupar. l3mom3BaHuTe
aMOPTHU3AIIMOHHNA HOPMH, CE OCHOBABAT HA U3YHCIICHHUSI
OJIC3EH KUBOT.

Kem  31.12.2011 r.  UIIOKPATUC
MHBECTMBHT AJl HsiMa HMOTH,
ChOPBIKEHHSI U 000pYIBaHE.

XEJIT
MaIIIMHH,

B) HemaTepuanum aktuBu

Karo HemarepualHUTE aKTUBM C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha ONPEACICHUETO 3a HeMaTepUaneH
aKTHB M OTIOBapAT Ha KpUTEPUMTE 3a OTUYUTAHE Ha
HeMmaTepHaliHu akTHBH popmyupanu B MCC 38.

[Tpn mpugoOuBaHETO UM HEMAaTEPHAIHUTE aKTHBU Ce
OTYHTAT MO Ce0ECTOMHOCT.

Hemarepuannure  akTuBM  Cce  OTYMTAT  CJE[
npuaoOuBaHeTO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATpyNaHH 3aryOW oT
00e31IeHKa.

AMOpTH3UpAT ce MO JUHEHHHA METOA 3a CpoKa Ha
OIIpeeNICHHs TI0JI€3€H JKUBOT.

Kem  31.12.2011 r.  HUIIOKPATHUC  XEJIT
MHBECTMBHT A/l HAMa HEMaTepHaIHU aKTHBU.

JpyXecTBOTO HE € NpuroOUBalo ABPKaBHU LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3neHka Ha [IbJATOTPAiiHM MaTepHUAIHHU
AKTHUBHU
[Tpu Hanmuue Ha CHOUTHUS M IPOMSIHA B OOCTOSITENICTBA,

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2011
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2011 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
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KOWTO WHIWKHpAT, Ye OajaHCcOBaTa CTOMHOCT Ha
IBJITOTPARHUTE MaTEPHATHA U HEMaTepUAIHA aKTHBH,
€ HEBB3CTAaHOBUMAa B paMKHUTe Ha JAEWHOCTTa, Ce
M3BbpIIBa oOe3neHka. 3arybara oT oOe3leHKa ce
MIpU3HaBa 3a cyMmaTa, C KOsATO OajaHCOBaTa CTOWHOCT
HaJIXBBPJS BH3CTAHOBHUMATA, KOATO MPEACTABIISIBA I10-
BHCOKAaTa OT HETHAaTa NpoJakHa LEHAa HAa aKTUBa U
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha 00e3I[eHKaTa, aKTUBUTE C€ TPYMUPAT J0 BH3MOKHO
Hall-BHCOKAa CTEIICH Ha aHAJUTHYHOCT, 3a KOSITO ca
HaJWIE UACHTUDUINPYEMH TAPUIHH TTOTOIH.
BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "Ob6e3uenka
Ha aktuBH" J[py>KECTBOTO CuuTa 4€ HE CE OYaKBa Ja
HAaCTBIST HETaTUBHU M3MEHEHHUSA B CpelaTa, B KOSATO
paborn.
KoM 31.12.2011 T. HUITOKPATUC XEJT
MHBECTMBHT A/l asima o0e31ieHKa Ha JIBITOTpaliHU
MaTepUallHU aKTHBH.

(1) HuBecTHUMH B JIblIEPHH,
NPeANPUATHS U MAJTIUHCTBEHH JsJI0BE
JpyXecTBOTO HsIMAa  HMHBECTHULMM B  JBIUEPHHU,
ACOLUMUpAHU MNPENNPUATHS W MAJILMHCTBEHH SJIOBE
kbM 31.12.2011 r.

acouHHpPaHu

(e) HBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHU HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIaCH
CrokoBO-MaTepHallHM  3alacd ca  KpaTKOTpaiHH
MaTepHaIHA aKTHBH Tox (opmara Ha: MaTepHaH,
NpUAOOHUTH TIIABHO Ype3 IMOKYINKa M NpeHA3HAuYCHH 32
MIPEKH MPOJAKOH.

MarepuallHATe 3aIlac ce OIEHSABAT IO MO-HHUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pa3xoau IO 3aKylyBaHETO, IpepaboTKara, KaKTo H
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
KM JIO CETallIHOTO ChCTOSHHUE M MECTOMOIOKEHHUE.

B mocneacTBue ce BKIIFOYBAT B OTYETHATAa CTOMHOCT Ha

MpOJaJIcCHUTe CTOKM TMpH mpojaxda 1o MeToja
“CpelIHO-TIPETErJieHa CTOMHOCT® Ha  MOCTBIMIUTE
MaTepHaTHU 3aIlacH.

Kem  31.12.2011 r. UIIOKPATHUC  XEJIT

MHBECTMBHT AJl HsiMa CTOKOBO — MaTepHalHU
3aIacH.

(3)TbproBeku U APyru B3eMaHUsA

Karo kpeautu u B3eMaHUs Bb3HUKHAIN IbPBOHAYAIHO
B NOPEANPHUATHETO c€ KiIacupuUUpaT B3EMaHUS
BB3HUKHAJIM OT IUPEKTHO NPEAOCTaBSHE Ha CTOKH,
YCIIyTH, TApU WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYATHO TE3U B3EMaHUs W KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

Accounting policy and notes
31.12.2011
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2011 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2011 TIPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.



,.Anokparuc Xent MuBectMbHT AJ]

“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OSNIEIKKH

Ksm 31.12.2011 1.
Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
B3EMaHMATA OT KJIMEHTU M JTOCTaBUMIM, KOUTO ca Oe3
(uKCcHpaH NMafieXX ce OTYUTAT IO ceOECTOHHOCT.
Kpenutute u B3emMaHusATa OT KIHEHTH U JAOCTAaBYUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTU3HWpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT OINpENEIeH C
JOroBOpa.
KbM parata Ha QUHAHCOBHS OTYET CE TPaBH IpeETie]
3a ompeaeisiHE Ha oOe3leHKa OT HechbOHpaeMocT.
OmnpenensHeTo Ha 00€3lEHKAaTa ce MU3BBHPIIBA HA 0a3za
Ha UHIUBUAYAJIEH IIOAXOJX 32 BCSIKO B3E€MaHE IO
pelieHre Ha pPbKOBOACTBOTO.
JanbuuTe 3a BB3CTAHOBABAHE  CE€ MPEACTABAT IO
OpUTMHAJIHMS pa3Mep Ha CyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs ce MPEICTaBsT M0 ceOeCTOMHOCT.
Kato kpatkocpounm ce KiIacupuUupaT B3EeMaHUS
KOUTO ca:
- 0e3 pukcupan mamgex
- ¢ UKCHpaH MaJeX M OCTaTh4YeH CPOK 10 Majexa 110
€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.
Karo ppnrocpounu ce xiacuumpaT B3eMaHus, KOUTO
ca ¢ UKCHpaH MaleX M OCTaThUCH CPOK A0 Majexa
HaJ eJlHa TOJMHA OT JaTara Ha OanaHca.
TBHproeckUTe M IpPYrd B3E€MaHUs ca MPEACTABEHU IO
TSAXHAaTa HOMMHAJIHA CTOMHOCT KaTo €€ IPHCIAJHAT
BCHYKH 3aryOu OT 00e3LeHKa.
Kem  31.12.2011 r. UIIOKPATHUC  XEJIT
MHBECTMBHT AJl HAMa  TBPrOBCKH U JAPYTH
B3€MaHUA .
(n) llapn4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
[Tapuunure cpeactBa B JieBa ca OLICGHEHH IO
HOMHUHAQJIHA  CTOMHOCT, KOSITO CBOTBETCTBA Ha
CIIpaBeAJIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTYETa.
bankoBuTe nemo3uTH ce OTYMTAT MO HOMHHAJIHA
CTOMHOCT M TIOJaram@ara ce CbhIVIACHO JI0roBOpa
HaTpylaHa JUXBa KbM JlaTaTa Ha OTYeTa.
[TapuunuTe cpeacTBa U €KBUBAJICHTH, ICHOMUHUPAHU B
Yy’KJIECTPaHHA BaJIyTa, Ca IPEOLEHEHU 10 LICHTPATHU
kypc Ha BHD kbM nataTta Ha oT4era.
[Tapyunu cpencTtBa BKIOYBAT cajija IO KAacOBHU
HAJIMYHOCTH ¥ OAHKOBH CMETKH.
(k) ®UHAHCOBM UHCTPYMEHTH
@uHAaHCOBUTE  HHCTpyMEHTH Ha  Jlpy>kecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B Opol M MO OAHKOBH
CMETKH, B3€MaHUS U 3aIbJDKCHUS. PBKOBOACTBOTO Ha
Jlpy’XecTBOTO cuWTa, Y€ CIpaBeJIMBaTa ILl€Ha Ha
(hMHAHCOBUTE MHCTPYMEHTH € ONu3Ka 110 OajaHcoBaTa
UM CTOHHOCT.
BanyrteH puck
BanytHute chmenku ce  OCBILIECTBSIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (HUHAHCOBU
MHCTPYMEHTH 33 XE€DKMpaHe Ha pHUCKa, TbU Karo
ynorpebaTa Ha MOJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaitHa rpakThka B PermryOonuka brirapust.

Accounting policy and notes
31.12.2011
After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2011 [IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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KpenureH puck
DUHAHCOBUTE AKTUBH, KOUTO MOTEHIMATHO H3jaraT
JpyXecTBOTO Ha KpPEeAUTEH PUCK, C€a MPEIUMHO
B3€MaHHA 110 HpOI[a)K6I/I. I[py)KeCTBOTO € HU3JIOKCHO Ha
KpE€OUTECH PUCK, B Cnyqaﬁ Y€ KIIMCHTUTC HC HU3INIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u 00JacCT € HacodyeHa KbM OCBhIICCTBABAHC Ha
MpomakOm Ha CTOKA MW YCIYTH Ha KIHCHTH C
MOAXOI1IIa KPEAUTHA PEITy TallHsl.
(;1) OcHOBEH KanmuTaJ
OcHOBHUSAT KanmuTad Ha [[py>kecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

Accounting policy and notes
31.12.2011

Credit risk
Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2011 31.12.2010
Name of the | Ume na axkuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(XuJ1. IB) (XuJi1. IB)
Konstantinos Kolokasidis | KoncranTuaoc 94 94 94 94
Konokacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru
100 100 100 100

Jlpy’kecTBOTO yIpaBiisiBa KamuTalla CH Taka, 4e Ja
OCUTYpH (PYHKLIMOHHPAHETO CH Karo JeHCTBaIlo
MpeanpuaTie, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BpaIllaeMOCTTa 32 aKI[MOHEPHTE,
9Ype3 ONTHUMH3ANHA Ha CHOTHOIIEHHETO MEXIY IBJIT U
KarmTaia (BB3BpaHIaeMOCTTa Ha HWHBECTUpAHUA
karmrtan). llenra Ha PBKOBOACTBOTO € nMa moambpxa
JIOBEPHETO HA WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"THpa ObIEIIOTO pa3BUTHE Ha J[py>KeCcTBOTO.
PvroBoacTBOoTO  Ha  [pyKecTBOTO  HabmiromaBa
KaluTaioBaTa CTPyKTypa Ha 0a3zaTa Ha ChOTHOIIIEHHETO
HETCH [ObJI KbM KOpPHUI'MpaH cOOCTBEH KamuTall.
HeTHusT OBAT BKIIOYBa KAKTO OBITOCPOYHUTE U
KpaTKOCPOYHHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOYHHTE
3abJI2KCHUA, HaMaJICHU C NAapUYHUTE CpCACTBA.
OCHOBHMAT  KamuTal, pe3epBUTE, HaTpynaHaTta
meyanba, KakToO M TOJIyYEeHUTE 3aeMu  (opMupaT
KOPHUTHUpaHus COOCTBEH KanuTal Ha J[py»kecTBOToO.

PvroBoncTBOTO Ha [lpy’KeCcTBOTO OIpeaess pasMepa Ha
HEOOXOAMMHUS KaIUTaNI MTPOMOPIIHOHAIHO Ha HUBOTO Ha
pUCK, C KOWTO Ce XapaKTepu3upar OTIEIHUTE
neiiHoctd. [logabpkaHeTO W KOPUTHPAaHETO Ha
KaIluTaioBaTa CTPyKTypa ce M3BBPIIIBA B TSICHA BPBH3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, IPHUCHIIO Ha
CHOTBETHHUTE aKTHBHU (TIPOEKTH), B KOUTO CE MHBECTHUPA.
OCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ H3IIOJI3BAT 3a

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
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yIpaBlieHME Ha  KaluTajoBaTa CTPYKTypa ca:
AVUBUACHTHA TIIOJIMTHUKA; CMHUTHUPAHC WIH 06paTHO
HU3KYITyBAHC Ha CEMHUTHpPAHU KAIlUTAJIOBH W ObJITOBU
HHCTPYMCHTH; npona>i<6a Ha aKTHBH, C LICJI HAMAJIABAHC
Ha HHUBOTO HA 3aTBKHAIOCT, pedUHAHCHUpAHE Ha
AbJira, 4pe3 H3aaBaHC Ha HHCTPYMCHTU C IO-ABJIBI
MaTypuTeT U Ap. Benuku peucHu: 3a IPpOMCHU B Ta3U
HaCcoKa C€ B3€MaT IIpU OTYHUTAHE Ha OaaHca MEXOy
IneéHata MW PUCKOBETC, IMPUCHIIMA HaA Pa3JInYHUTC
HU3TOYHHUIIN Ha (I)I/IHaHCI/IpaHC.

CBHOTHOIIIEHUATA HETEH JBJII/COOCTBEH KaIlUTal ca
KaKTO CJIEBA:

Accounting policy and notes
31.12.2011
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JB) (XuJ1. JIB)
Jwar (om0 3aeMHU u | Liabilities (total loans and
3aJIBJKCHHS) liabilities)
11 9
[Mapuunu cpeycTBa Cash equvalents (87) (92)
HeTten abar Net liabilities (76) (83)
Equity (as per Balance
CobcTBeH kamuTai (1o 6aaaHc) sheet) 76 83
ChoTHomenne Ibiar -kanutana | Debt — Equity Ratio 1) (1)

(M) 3agbiKeHns 1 MPOBU3UH

Knacudurmpane Ha 3aabDKeHUSTA:

Kato kpemmth W  3aIbDKCHHS  BB3HUKHAIM
MBPBOHAYATHO B MPEANPHATHETO C€ KIaCHPHULIUpPAT
3aBJDKEHHUS BB3HUKHAIHM OT IMPEKTHO IPEJOCTaBSHE
Ha CTOKH, yCIyTH, IAPH WM NAPUYHU €KBHBAJICHTU OT
KPEIUTOPH.

[IbpBOHAYANHO TE3M 3aTbIKECHUS
OLICHSBAT IO CEOECTOMHOCT.

Crnen mHpBOHAYATHOTO TMpPHU3HABAHE KpPEAWUTHTE U
3abJDKEHUATA KbM KIMEHTH M JIOCTAaBYMIM, KOUTO ca
0e3 QuKCcHpaH majie)k Ce OTUUTAT 1O CEOECTOHHOCT.
Kpeauture m B3eMaHUsATa OT KIMEHTH W JOCTABUMIIH,
KOMUTO ca C (UKCHpPaH TMajex ce OTYUTAT II0
aMOpTH3UpaHaTa UM CTOHHOCT. EQEeKTUBHUAT JTHXBEH
IPOLEHT € OpPUTHHAIHUAT MPOLEHT OMNpEIeNeH ¢
JIOTOBOpA.

3agpioKeHUsT  KbM  IEpCOHAl U OCHTYPHUTENHHU
OpraHu3alnuy ce KiIacu(puuupaTr KaTo 3aIbDKCHUS Ha
MNPEANPUITHETO 10 MOBOJ HA MHHAJ TPY/ MOJIOKEH OT
HaeTusi TepcoHall ¥ CBOTBETHUTE OCHTYPHTEIHHU
BHOCKH, KOMTO C€ H3UCKBAaT OT 3aKOHOJATEJICTBOTO.
CoprmacHo wn3uckBaHusita Ha MCC ce BKIIOYBAT |
HAYUCIICHHTE KPAaTKOCPOYHM JIOXOJHM Ha TEepCOHANa C

n KpeauTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
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IIpou3Xoa HEIOJ3BAaHU OTIYCKM Ha IMHE€pCOHala M
HauHhcJIeHNWTe Ha Oa3a Ha [AEHCTBAIIUTE CTaBKHA 3a
OCUTYPABAHE, OCUT'YPUTCIHU BHOCKH BBpPXY TE3HU
JO0XOOH. HPY)KQCTBOTO HiAMa IIpUCTa MNOJHUTHUKaA [Oa
Ha4YUCJIsIBa IBJTOCPOYHH NOXOJU Ha IEPCOHAIIA.
Kem 31.12.2011 r. mepcoHanbT Ha APYKECTBOTO € 1
CJIY7KUTCII, a CpCAHOYHNCIICHUSA nepcoHal npes3
roguHarae 1 .

[lpoBu3um ce  HauuciusABaT 10O
NpuOMU3UTENIHa OIIEHKA Ha PBKOBOACTBOTO  HA
NPEANPUIATHETO MO TOBOJ Ha  KOHCTPYKTHBHU U
NpaBHU 3aIbDKCHHUS BB3HUKHAIM B pe3yinTaT Ha
MHUHAJIA CHOUTHS.
Kato kpaTtkocpounu ce KiacupuUUUpaT 3aXbJIKECHUS
KOUTO ca:

- 6e3 pukcupan magex

- ¢ UKCHpaH MaJeX U OCTaThYEH CPOK 0 IaJexa

710 €IHa TOAMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Kato pgparocpounn ce kimacupuuupaT 3aIbIKEHUS
KOHTO ca ¢ (HUKCHpaH MaleX M OCTaTh4eH CPOK OO0
nazie)xa HaJl e[Ha FOAMHA OT JaTaTa Ha OayiaHca.
[Tomyuenute 3aeMH IbPBOHAUANHO CE€ OTpa3sABaT IO
CTOMHOCT Ha BBH3HMKBaHE, HAMAaJECHA CbC CHOTBETHUTE
pasxomu 1no cpenkara. Cnen  mbpBOHAYaIHO
OTpa3siBaHe, MOJNYyYEHUTE 3aeMH ca MPEeICTaBeHH IO
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSKa pa3jinka MEXay
CTOMHOCTTa Ha Bb3HUKBAHE U MOCJIEBAILATA OLIEHKA Ce
OoTpa3siBaT B OT4YeTa 3a MPHUXOAUW M pPa3sXxoAu Ipe3
nepuoJa Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a eeKTUBHUS
JIMXBEH MIPOLICHT.
Kem  31.12.2011 r.  HUIIOKPATHUC  XEJIT
MHBECTMBHT AJl uma KpaTKOCPOYHHU 3aJbIKEHUS
B pa3mMep Ha 11 xumn.nesa.
(w) Hpuxoamn

Hali-moOpara

JpyXecTBOTO  OTYMTa TEKYm[0 MPHUXOJUTE  OT
obnuaitHaTa TEWHOCT 10 BUIOBE JICHHOCTH.
IIpu3HaBaHeTO HA NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CIIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxba Ha CTOKH , U JPYTH
AKTUBU — TIPH MPEXBBPJISHE COOCTBEHOCTTa H
nmpegaBaHe  Ha ~ CHOTBETHHTE  aKTUBU  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOYHH YCIYTH CE
MpU3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMIOHATHO HA CTEMEHTa Ha W3BBPIIBaHE Ha
yciayraTa KpM JaTtata Ha Oanmanca. CremeHTa Ha
U3BBPIIBaHE CE ONpeelis Bb3 OCHOBA Ha
nmpoydyBaHe 3a wW3BBpHIeHaTa pabora. Koraro

CBIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha MpUXOJa, HE c€ MpHU3HaBa
TIPUXO]T.

[IpuxomuTe ce  oTYMTAaT HA  TPUHIWIA  Ha

personnel

Accounting policy and notes
31.12.2011

incomes with unused by personnel

holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past

events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As

of 31.12.2011

IPPOKRATIS HEALTH

INVESTMENT AD has current liabilities amounting
to BGN 11 thousand.
(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
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,.Anokparuc Xent MuBectMbHT AJ]

“Ippokratis Health Investment” AD

CueToBOIHA MOJIUTHKA U OENEKKH

Kbm 31.12.2011 1.
ChIIOCTAaBMMOCT B MOMCHTA Ha TAXHOTO BB3HUKBAHC 10
pasMepa Ha BEpPOSATHUTE HMKOHOMHYECKHM H3TOAM 3a
APY>KECTBOTO U aKO MOTrar Ja 6’b,I[aT HagCxKIHO
I/I3M€peHI/I.OI_ICHHBaT CC IO chpaBcajinBaTa CTOMHOCT
Ha IOJIYYCHOTO MJIM ITOMJICKAIIO Ha IToJITydaBaHE.
Kem  31.12.2011 r. HIIOKPATUC  XEJT
MHBECTMBHT A/l HAMa peanu3upanu NPUXOIU.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYIO Pa3XOAUTE 3a JeHHOCTTa
110 HKOHOMHYCCKU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pa3xoau, KOUTO JAPYKECTBOTO OTYUTA M Ca CBBP3aHU C
obuuaitHaTa JIEHHOCT.

Pasxomure ce orumraTr Ha INpUHOWIIAa Ha TCEKYyHIIOo
Ha4YUCJIsIBaHC. OI_IeHHBaT CC II0 cHopaBE€ajiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEACTOANIIO 3a IIallaHe.

HerHute (uHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIW H
pa3xoaW OT JIMXBH W JpYyrH (PMHAHCOBH TPHUXOIU U
pa3xoau.

Kem 31.12.2011 I. HUITOKPATUC XEJIT
MHBECTMBHT AJ] uma pa3xomu 3a oOudaiiHaTa
JIEWHOCT B pa3Mep Ha 7 XuJl. JIeBa.

(n) Cebp3anHu UL
Kem 31.12.2011 r. #pyXecTBOTO HSIMa CKIIOUEHHU
CHIEJIKH ChC CBBP3aHHM JIHMLA.

(p) AanbyHo obiarane:

JlaHbKBT BBPXy IedanbaTa 3a TroJuWHATA BKIIOYBA
TEKYIIl ¥ OTCPOUYCH JMaHBK. TeKyIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJeIBa Jla CE IUIATH BBPXY
obOmaraema medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHPYHA CTAaBKa WIIM JCWCTBAIlla TAKaBa B
JICHS Ha W3TOTBSHE Ha OamaHca W BCHYKH KOPEKITHH
BBPXY OBJIKUMUS JAHBK 32 MUHAIH TOIUHU.

OTCpoUueHUAT MaHBK Ce W3YHUCIIABA Ype3 MpuiaraHe Ha
MeToma Ha OaJaHCOBHUTE AKTHBH WM TIACHBH BBHPXY
BCHUKH BpPEMEBH pa3IMKd MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CYCTOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCJIEHH 3a JaHBYHH LIEIH.

OTcpoueHHUST JaHBK CE€ H3YHUCIsABA Ha 0Oa3ara Ha
JAHBPYHUTE CTaBKH, KOHMTO CE¢ OdYakBaT Ja Obaar
NeHCcTBamy, KOraTo aKTUBBT CE€ pealu3upa WiIu
33JIBJKCHUETO ce MoracH. EQEeKThT BbPXY OTCPOUCHUS
JAHBK OT NMPOMSHA HA JAHPYHUTE CTABKH CC OTUUTA B
oTYeTa 3a NPHUXOAH M Pa3XodH, C H3KIIOYCHHE Ha
CIIy4auTe, KOTaTO Ce OTHACS N0 CYMH, MPEABAPUTEITHO
HA4YUCJICHU WIM OTYETEHU NIUPEKTHO B COOCTBEHHS
KaInuTal.

OTcpoyeH nmaHBYCH AaKTHUB CE€ TpHU3HABa CamMo [0

Accounting policy and notes
31.12.2011
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2011 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2011 IPPOKRATIS
INVESTMENT AD has operating
amounted to BGN 7 thousand.

HEALTH
expenses

(o) Related parties
As per 31.12.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
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,.Anokparuc Xent MuBectMbHT AJ]

“Ippokratis Health Investment” AD

CueToBOIHA MOJIUTHKA U OENEKKH

Kbm 31.12.2011 1.
pasMepa, 10 KOWTO € BEpPOSTHO IOJIy4aBaHETO Ha
OBbJCIIN JaHBbYHM MEYAION, CPEIly KOUTO MOXKE Ja Ce
OIIOJIBOTBOPAT HCUIIOJI3BAHUTC JaHBYHU BBFY6I/I nin
AaHBUCH KpCAUT. OTCpO‘leHI/ITC JaHBbYHHU AaKTHMBH CC
HaMalIdiBaT B CBOTBCTCTBHC C HaAMAJICHHCTO Ha
BCPOATHOCTTA 3a p€ajiu3upaHe Ha JaHBbYHH I1OJI3U.
KoM 31.12.2011 r. mpy»)ecTBOTO € peatn3npaio 3aryda
" CBbOTBETHO HE ABJIKH KOPIIOPATUBCH JaHBK.

(c) CueTOoBOAHM NPETNOJIOKEHUS U MPUOJIUZUTETHU
CYETOBOJAHH MPeleHKH

[Ipunoxxenuero Ha MeXIyHApOJHUTE CUETOBOJIHU
CTaHIAPTH H3WCKBAa OT PBKOBOJCTBOTO Ja MPHIIOKH
HSIKOU CUETOBOJHU MPEATOIOKECHUS U MPUOIN3UTEITHU
CUETOBOJHM TPEIEHKU MPHU HU3TOTBSAHE HA TOAUIIHUS
()MHAHCOB OTYET W MPU OMPEJCIITHE Ha CTOMHOCTTA Ha
HsJKOU oT aKTUBUTC, IIaCUBUTC, MIPpUXOaUTE u
pasxoaure. Bcnuku Te ca M3BBPIIEHHM Ha OCHOBAaTa Ha
Hail-moOpaTra TpeneHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM Jarara Ha H3TOTBSIHETO Ha
(¢uHaHcoBUs oTyeT. JeHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HACTOAIIHS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK

IIpuera monuTHMka 3a OTYMTAHE M MNPEACTABIHE Ha
MNapUYHUTE MTOTOLH MO NPEKUSI METOJ.
[TapuuanTe WOTOIM ce KiIacuPUIMpaT KaTO HapUIHU
MOTOIU OT:

e OmnepaTuBHa JAeifHOCT

e HMuBecTUIIMOHHA NECHHOCT

e (duHaHCOBAa JCHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cyeTOBOHA MOJMTHKA Ja CE U3TOTBSI OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna nmegan6a u 3ary0a 3a mepruoaa

- Canmoto Ha HepasmpeesieHara neyanda KakTo
W IBWKCHUSTA 32 IEpHOa

- Bcuuku cratmMm Ha TPUXOAM WIM Pa3XO[H,
meyasida wim 3aryb0a, KOWTO B pe3yiraT Ha
nevictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHS KaIHTAL.

-  KymynatuBeH edexkT OT T[pPOMEHHTE B
CUETOBOJIHA TOJHTUKA W (QyHIaMEHTATHH
rpemku B crorBercTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasmpeneieHHe Ha KalHTal
MeXly COOCTBEHUITUTE.

- HacrpnwimTe nmpomMeHu B pe3yiraT Ha BCHUKU
W3MEHEHHEe II0 BCHYKM  CIEeMEHTH Ha
COOCTBEHHS KaIHTAal.

(¢) doxon Ha akuus

Accounting policy and notes
31.12.2011

that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

As of 31.12.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share
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,.Anokparuc Xent MuBectMbHT AJ]

“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OSNIEIKKH

Kem 31.12.2011 1.
OCHOBHHUSAT IOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedasba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasmpeesieHue MeXKIy IPUTEKATEIUTE Ha OOMKHOBEHU
aKIUU W CPEIHOIPETETJICHusT Opoil Ha JbpiKaHUTE
0OVMKHOBEHH aKIMH MIPe3 OTIECTHHS ITEPHO/.
CpenHOmpeTerieHuaT Opod  akiuMh  [PEICTaBiIsIBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKIUM B HAYAJIOTO
Ha TIlepuona, KOpUTHpaH C Opos Ha 00paTHO
M3KYIICHUTe OOMKHOBEHH aKIMHM W Ha HOBOU3IAJACHUTE
TaKWBa Mpe3 MEepPHoja, YMHOKEH 10 CPEIHO-BPEMEBUS
¢akrop. To3u daxTop m3passBa Opost HA IHUTE, Tpe3
KOUTO KOHKPETHUTE aKIMH Ca OWIM IbpXKaHH, CHPSIMO
oOrmst Opoit Ha JHHUTE TPe3 MEePHO/A.

Jloxoq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
W3YHCIABA, ThU KAaTO HIMa H3JaJCHH IIOTCHIIMAIHHU
OOHMKHOBEHHM aKIUH.

3. JombpanuTeana nHGopMaiys KbM CTATHUTE HA
(duHAHCOBUSA O0TYET

CrpaBka 3a OIOBeCTABaHE Ha CUCTOBOIHATA TTOJTUTUKA
Ha UTIOKPATUC XEJT UHBECTMBHT A/l kM
31.12.2011 r.

Accounting policy and notes
31.12.2011
Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on IPPOKRATIS HEALTH INVESTMENT
AD announced accounting policy as of 31.12.2011.

31.12.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJI. JIB)
Kpatkocpounn
3.1. | B3eMaHust Current receivables
JpyrH Kp. B3eMaHUs Other receivables 0 0
O0mo: Total: 0 0
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HagnuHOCTH 87 92
O0mo: Total: 87 92
3.3. | Tekymu nacuBu Short-term liabilities
3arbInKeHS kbM | Trade and other payables
JOCTaBYUIIH U KIIMEHTH 11 9
Hpyru 3agpikeHus Others 0 0
O6uo: Total: 11 9
3.4. | Pa3xonm 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHK yenyru | Cost of hired services 6 7
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 1
Hpyru pazxoau Others
O0mo: Total: 7 8
3.5. duHAaHCOB pe3yJTaT 3.5. Financial result
Texymuss ¢unancop pesynarar Ha MWIIOKPATHUC | Net  profit of  IPPOKRATIS HEALTH
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,Anokparuc Xent WaBecTMBHT” AJ]

“Ippokratis Health Investment” AD

CyeToBOAHA IIOMUTHKA 1 GENeXKH

Ksm 31.12.2011 .
XEJIT UHBECTMBHT AJ xem 31.12.2011 r. e
Cc4eTOBO/IHA 3ary0a B pa3mep Ha 7 XHII. JICBa.

3.6 OcHoBeH 10X0] HA AKIHSA

JloxomsT (3arybara) Ha akuus € M3UMCIECH Ha 6a3a Ha
HeTHara nevanba (3aryba) 3a pasnpeAeieHHe U CPEIHO
nperernieHus Opolt Ha OOMKHOBEHHMTE aKIUM B
oOpbllleHHE Mpe3 OTYETHHUSI IEPHOL.

Accounting policy and notes
31.12.2011
INVESTMENT AD to 31.12.2011 is an accounting
loss amounting to BGN 7 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2011 31.12.2010
thousand thousand
Average weighted | CpenHomnpereriex
number of the shares | 6poit axuuu 100 100
Profit (Loss) in ITeuanba (3ary6a) (24) (17)
Earnings (Loss) per |/loxon (3ary6a) na
share (BGN) akmus (Jiesa)
©.24) (0,17)

Jlpy>KeCTBOTO He € peaTu3HpaIO JIOXO/| OT EMUTHPaHH
aKIVH.

3.7 CuburHs cied faTaTa Ha 6aanca
Hsama 3HaunMH CHOWTHS, HACTBITWIN MEXTY OTYETHATA

JaTa M JaTaTta Ha ChCTaBgHe Ha OajaHca, KOWTO [a
npomensT ¢puHaHcoBUTE OTHETH KbM 31.12.2011 1.

,» ECE@pITu Axaynm "
SFP Accounting L

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2011.
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